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Strong April Tax Collections

*  Of the sixteen states that have reported April tax collections as of May 14, all have seen better-than-expected
revenues so far for this fiscal year. These states include California, Illinois, New Jersey and Connecticut. California
revenues came in at just under $19 billion for April, almost 27% above revised January 2019 projections.

*  New Jersey announced this week that it collected $3.627 billion in income tax collections for the month and the state
is now projecting a 5.8% growth rate in income tax revenues for FY19, which ends June 30.

»  Illinois reported $1.5 billion in April income taxes, above estimates. The added revenue led Governor ].B. Pritzker to

back off on a plan to amortize the state’s pension funding schedule, which would have lowered a scheduled FY20
pension contribution by $1.1 billion.
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Please note: The opinions contained in the preceding commentary reflect those of Sterling Capital Management LLC. The stated opinions are for general information
only and not meant to be predictions or an offer of individual or personalized investment advice. They are not intended as an offer or solicitation with respect to the
purchase or sale of any security. This information and these opinions are subject to change without notice. Any type of investing involves risk and there are no
guarantees. Sterling Capital Management does not assume liability for any loss which may result from the reliance by any person upon such information or opinions.

Investment advisory services are available through Sterling Capital Management LLC, a separate subsidiary of BB&T Corporation. Sterling Capital Management LLC
manages customized investment portfolios, provides asset allocation analysis and offers other investment-related services to affluent individuals and businesses.
Securities and other investments held in investment management or investment advisory accounts at Sterling Capital Management LLC are not deposits or other
obligations of BB&T Corporation, Branch Banking and Trust Company or any dffiliate, are not guaranteed by Branch Banking and Trust Company or any other bank, are
not insured by the FDIC or any other government agency, and are subject to investment risk, including possible loss of principal invested.




	Slide Number 1

