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South Carolina Receiving Bids for Santee Cooper

* A consultant hired by South Carolina to take non-binding bids for Santee Cooper released its results last
week. There are four proposals that fully meet the legislature’s Public Service Authority Evaluation and
Recommendation Committee’s requirements for a sale.

»  Three of the proposals would fully defease Santee Cooper’s debt while the fourth would assume its debt. The
committee will study the proposals and make a recommendation to the full legislature that discussions surrounding
a potential sale of Santee Cooper be tabled, studied further, or proceed toward a more formalized proposal.

*  S&P published an information piece on the proposals basically informing the market that it is aware of the
proposals, but took neither a positive nor negative tone on the development.
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Please note: The opinions contained in the preceding commentary reflect those of Sterling Capital Management LLC. The stated opinions are for general information
only and not meant to be predictions or an offer of individual or personalized investment advice. They are not intended as an offer or solicitation with respect to the
purchase or sale of any security. This information and these opinions are subject to change without notice. Any type of investing involves risk and there are no
guarantees. Sterling Capital Management does not assume liability for any loss which may result from the reliance by any person upon such information or opinions.

Investment advisory services are available through Sterling Capital Management LLC, a separate subsidiary of BB&T Corporation. Sterling Capital Management LLC
manages customized investment portfolios, provides asset allocation analysis and offers other investment-related services to affluent individuals and businesses.
Securities and other investments held in investment management or investment advisory accounts at Sterling Capital Management LLC are not deposits or other
obligations of BB&T Corporation, Branch Banking and Trust Company or any dffiliate, are not guaranteed by Branch Banking and Trust Company or any other bank, are
not insured by the FDIC or any other government agency, and are subject to investment risk, including possible loss of principal invested.
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